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Fidelity Freedom® 2035 Fund

Fidelity Freedom® 2035 Fund Class K6 : FWTKX

This report describes changes to
the Fund that occurred during
the reporting period.

What were your Fund costs for the last year?
(based on hypothetical $10,000 investment)

FUND COST (PREVIOUS YEAR)
Costs of a$10,000 Costs paid as a percentage
investment of a $10,000 investment

Class K6 $43 0.39%

What affected the Fund's performance this period?

* Globalrisk assets posted strong gains for the 12 months ending March 31, 2026, supported
by healthy corporate fundamentals in several regions, a resilient global economy, robust
corporate spending on artificial intelligence and dovish monetary policy from some central
banks, though momentum faded in late February, as conflict in the Middle East took center
stage.

e Against this backdrop, an overweight positioning in non-U.S. equities and investment
performance among the underlying U.S. equity portfolios notably contributed to the fund'’s
performance versus the composite index for the fiscal year. Also helping on a relative basis
was an out-of-composite allocation to commodities.

e Within U.S. equities, an investment in Fidelity® Series Growth Company Fund (+40.08%)
meaningfully boosted the Fund’s relative result, given it outperformed its benchmark, the
Russell 3000 Growth Index (+18.75%) for the 12 months. Fidelity® Series Large Cap Stock
Fund (+29.19%) also stood out, given its outperformance of its benchmark (+17.80%).

* Investment performance within emerging-markets equities also added relative value.
Specifically, an investment in Fidelity® Series Emerging Markets Opportunities Fund
(+39.58%) outpaced the MSCI Emerging Markets Index (+29.53%).

* In contrast, the performance of the underlying non-U.S. developed-markets equities funds

detracted from the Fund'’s relative result. Fidelity” Series Overseas Fund (+10.87%) lagged its

benchmark, the MSCI EAFE Index (+21.61%).

* Anunderweight allocation to U.S. equities also hurt the Fund’s relative performance, along
with an overweight in long-term U.S. Treasury bonds.

This annual shareholder report
contains information about Fidelity
Freedom® 2035 Fund for the period
April 1, 2025 to March 31, 2026. You
can find additional information
about the Fund at
fundresearch.fidelity.com/
prospectus/sec. You can also
request this information by
contacting us at 1-800-835-5092 or
by sending an e-mail to
fidfunddocuments@fidelity.com.
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How did the Fund perform over the life of Fund?

CUMULATIVE PERFORMANCE
June 7, 2017 through March 31, 2026.
Initial investment of $10,000.
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AVERAGE ANNUAL TOTAL RETURNS:

1 Year 5 Year Life of Fund*
Class K6 18.37% 7.19% 9.29%
Fidelity Freedom 2035 Composite IndexsM 15.09% 6.59% 8.84%
S&P 500° Index 17.80% 12.06% 13.70%

A From June 7, 2017
Visit www.401k.com for more recent performance information.

The Fund's past performance is not a good predictor of the Fund's future performance. The graph and table do not reflect the deduction of taxes that a
shareholder would pay on fund distributions or redemption of fund shares.

Key Fund Statistics What did the Fund invest in?
(as of March 31, 2026) (as of March 31, 2026)
KEY FACTS ASSET ALLOCATION TOP HOLDINGS
(% of Fund's net assets) (% of Fund's net assets)
Fund Size $31,615,665,928 o Fidelity Series Investment Grade Bond 17.0
Number of Holdings 46 . Domestic Equity Funds - 39.7 Fund .
Total Advisory Fee $160,011,669 . International Equity Funds - 30.9 Fidelity Se_ri.es Emerging Markets 79
Portfolio Turnover 14% Opportunities Fund
. Bond Funds - 29.0 Fidelity Series Growth Company Fund 7.4
Short-Term Investments and Net Other Assets Fide“ty Series Large Cap Stock Fund 7.4
(Liabilities) - 0.4 Fidelity Series Overseas Fund 5.6
Fidelity Series International Value Fund 5.6

Fidelity Series International Growth Fund 5.6
Fidelity Series Stock Selector Large Cap

Value Fund 4.8
Fidelity Series International Developed 4.6
Markets Bond Index Fund )
Fidelity Series Opportunistic Insights
4.4
Fund
70.3
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How has the Fund changed?

This is a summary of certain changes to the Fund since April 1, 2025. For more complete information, you may review the Fund'’s next prospectus, which
we expect to be available by May 30, 2026 at fundresearch.fidelity.com/prospectus/sec or upon request at 1-800-835-5092 or by sending an e-mail to

fidfunddocuments@fidelity.com.

The fund modified its principal investment strategies during the
reporting period.

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

.[w] Foradditional information about the Fund; including its prospectus,
P Fideli
®

code or visit fundresearch.fidelity.com/prospectus/sec
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